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Revisions for Q1: 2019

GDP production

Previous Revised

in Q1: 2019 in Q1: 2019
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

Revisions for Q1: 2019

GDP production

TSy Previous Revised Difference
Q-Q growth

o |General government services 1,2 2,4 1,2

> Construction -2,2 -2,0 0,2
Manufacturing -8,8 -8,8 0,0

o Mining and quarrying -10,8 -10,8 0,0

cc% Trade, catering and accommodation -3,6 -3,6 0,0

g Transport, storage and communication -4,4 -4,4 0,0

< Finance, real estate and business services 1,1 1,1 0,0
Personal services 1,1 11 0,0

S |Electricity, gas and water -6,9 7,4 -0,4

a Agriculture, forestry and fishing -13,2 -16,8 E -3,6
Total value added at basic prices -3,2 -3,1 0,1
Taxes less subsidies on products -3,1 -2,8 0,3
GDP at market prices -3,2 -3,1 0,1

The differences between previous and revised data may not necessarily add up due to rounding-off.
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[ GDP ]
Q2: 2019

Growth figures for Q2: 2019

Real GDP Real GDP Real GDP

0,9% 0,4%

in Q2: 2019 in Q2: 2019 in Q2: 2019
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised unadjusted Unadjusted, year-on-year
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[ GDP ]
Q2: 2019

5%
Quarter-on-quarter growth in GDP production
4%  Seasonally adjusted and annualised

3%
2%
1%
0%
-1%
-2%
-3%
-4%

_F0
o 1511 15/2 15/3 15/4 161 16/2 16/3 16/4 171 17/2 17/3 17/4 181 18/2 18/3 18/4 19/1 19/2

GDPpQQ@ 1,7 -23 00 04 10 32 09 03 -03 30 28 34 -27 -05 26 14 -31 31

Mining; finance, real estate and business services; trade and government services were the main drivers behind the 3,1% rise in Q2: 2019
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[ GDP ]
Q2: 2019

20% ~ e=mm= Primary industries

Sector growth rates

Quarter-on-quarter, seasonally adjusted
15% 1 and annualised

= = = Secondary industries

= Tertiary industries
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[ GDP ]
Q2: 2019

LHS: growth rates RHS: contributions

Industry growth ; | | | 1,0

rates in Q2: 2019 Finance - % | N
Quarter-on-quarter, seasonally . . | | :
adjusted and annualised I : : : :

i : | . Trade 3 9% 0,5

GDP Government - 3,4% 05
- 3,1% | : 5 5 :

| | Electricity - 32% |  oa

Manufacturing _ 2,1% 0,3

Personal services ' 0,8% ! 0,0

-0,3% ‘ Transport 0,0

| i | -1,6% ‘ Construction i i 01

-4.2% - Agriculture 01

-20% -16% -12% -8% -4% 0% 4% 8% 12% 16% 20%
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[ GDP ]
Q2: 2019

Q/Q growth in Q2: 2019, seasonally adjusted and annualised

Primary sector

19,7%

Agriculture

14,2%

Agriculture: Decreased production was reported for field crops and horticultural products

Mining: Iron ore, manganese ore and coal were the main drivers behind the 14,4% rise in mining production
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[ GDP ]
Q2: 2019

Q/Q growth in Q2: 2019, seasonally adjusted and annualised

Secondary sector

11,5%

i iy b 95

Manufacturing Electricity Construction

12,1% 13.2% $1,6%

Manufacturing: Food and beverages; basic iron, steel and machinery; and motor vehicles and parts were the main drivers of growth in Q2: 2019
Electricity, gas and water: A rise in the volume of electricity distributed pushed overall growth up by 3,2%

Construction: A decline in activity was reported for non-residential buildings and construction works
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[ GDP ]
Q2: 2019

Q/Q growth in Q2: 2019, seasonally adjusted and annualised

Tertiary sector

13,0%

I @
‘yigwy (R]

Transport Finance

10,3% 141%

Personal
2 Government services ® o 0
r3

L £3,4% 10,8% I-R-E

Trade: Buoyant wholesale, retail, motor trade sales and accommodation services contributed to the 3,9% rise in the trade industry
Transport: Decreased activity was reported for land transport and transport support services
Finance: Financial intermediation, real estate activities and business services contributed to growth

Government: The rise in government was partly attributed to increasing employment numbers in the civil service
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Nominal GDP values for Q2: 2019
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[ GDP ]
Q2: 2019

Nominal GDP was estimated at R1,26 trillion in Q2: 2019,
up by R60 billion from Q1: 2019

& Agriculture was up by R16 billion to R36 billion

H’K Electricity, gas and water was up by R11 billion to R52 billion
1l Government was up by R10 billion to R207 billion

E_i Mining was up by R8 billion to R89 billion
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GDP
Q2: 2019

Which are the largest (and smallest) industries in South Africa?
Percentage contribution to total nominal value added in Q2: 2019

Finance and
business Transport
services

19%

9%

Electricity, :
gas and Construction

. Personal ater e
Government Manufacturing services £

18% 13% 6%

Agriculture
3%

Percentages have been rounded and may not sum to 100%

stats sa

Department:
Statistics South Africa
REPUBLIC OF SOUTH AFRICA




Embargoed until 11:30am

GDP
Q2: 2019

Expenditure

. ie Stats sa Y
— Department: %
¥ Statistics South Africa D p
REPUBLIC OF SOUTH AFRICA



Embargoed until 11:30am

[ GDP ]
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Revisions for Q1: 2019

Expenditure on GDP

Previous Revised

in Q1: 2019 in Q1: 2019
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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Revisions for Q1: 2019

Expenditure on GDP

SeTETaT Previous Revised Difference
Q-Q growth

GFCE 1,3 2,0 0,7

5 |GFcF 4,5 4,1 E 0.4
HFCE 0,8 0,6 . 03

g Imports 4.8 -5,1 I -0,3

DD Exports -26,4 -27.0 ! -0,6
Gross domestic expenditure 4,3 4.4 0,1
Expenditure on GDP -3,4 -3,4 0,0
Change in inventories (R billion) -11,6 -13,7 -2,1

The differences between previous and revised data may not necessarily add up due to rounding-off
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[ GDP ]
Q2: 2019

Growth figures for Q2: 2019

Expenditure Expenditure Expenditure
on GDP on GDP on GDP

in Q2: 2019 in Q2: 2019 In Q2: 2019
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised Unadjusted Unadjusted, year-on-year
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[ GDP ]
Q2: 2019

5%

Quarter-on-quarter growth in expenditure on GDP

4% . .
Seasonally adjusted and annualised

3%
2%
1%
0%
-1%

-2%

-3%
4%

_E50
e 15/1 | 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 17/2 17/3 17/4 18/1 18/2 | 18/3 18/4 19/1 19/2

GbPeQQ 19 -29 02 11 -17 34 09 03 -06 33 29 31 -27 -05 21 16 -34 30

Growth in Q2: 2019 was spurred on by a build-up of inventories, household expenditure, gross fixed capital formation and government expenditure
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[ GDP ]
Q2: 2019

LHS: growth rates RHS: contributions

Compqnent growth | imports 18.8% 4
rates in Q2: 2019 : ;
Quarter-on-quarter, seasonally | |

adjustedand annualised ""'i‘"""""""" """""""""""'"""""'i """""

+ Gross fixed capital formation i 1,1
Government expenditure 0,6
E : E Expenditure

i Household expenditure i onGDP 1,7
i e - 30%

| i -0,7% | | 0,2

-30% -20% -10% 0% 10% 20% 30%

Change in inventories: R25,9 billion (contribution: 5,1 percentage points)

e
W stats sa

Department:
Statistics South Africa
REPUBLIC OF SOUTH AFRICA

—
=
&
~—




Embargoed until 11:30am

GDP
Q2: 2019

e e Household final
» — consumption

expenditure (HFCE)

-

2,8%

in Q2: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

5%
Quarter-on-quarter growth in HFCE

4% Seasonally adjusted and annualised
3%

2%

1%

0%
-1%
-2%

-3%
° 151 15/2 15/3 15/4 16/1 | 16/2 16/3 16/4 | 17/1 17/2 | 17/3 17/4 1811 18/2 18/3 18/4 19/1 19/2

QQ 36 04 25 14 -21 10 24 14 08 36 27 37 11 01 06 32 -06 28

Household consumption expenditure increased by 2,8% in Q2: 2019, in line with a rise in retail trade and new motor vehicle sales
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[ GDP ]
Q2: 2019

LHS: growth rates

RHS: contributions

HECE by i Recreation:& culture _ 74% 0,4
purpose i Communication — 4,5% i 0,2
- 2,8% E Clothing &I footwear — 4,3% E 0,2
Fo:od and non-alcoholic l:)everages _ 4.2% E 0,8
Fu:rnishings, household e:quipment _ 4,0% i 0,3
Miic,cellaneous goods ancli services _ 4,0% i 0,5
Alcoholic belverages, tobacco andlnarcotics _ 2,1% E 0,1
i ;I'ransport - 1,?;% i 0,2
i Education - 0,9% i 0,0
E E Health _0,8%: E 0,1
Housing, watér, electricity, gas and c;ther fuels _ 0,7%? E 0,1
E -3,8% _ Restaurar;ts & hotels i -0,1
-10% —6I% —2I% 2‘;/6 6‘;A: 10%
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[ GDP ]
Q2: 2019

LHS: growth rates RHS: contributions
HFECE iby Durable goods 10,0% 1,0
durability | ; ;

2,8% : :
Semi-durable goods 5,6% 0,5
Non-durable goods 2,4% 0.9
. Services 0,9% 0,4
-15% -10% 5% 0% 5% 10% 15%

Quarter-on-quarter, seasonally adjusted and annualised
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Government final
consumption
expenditure (GFCE)

2,8%

in Q2: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

8%
Quarter-on-quarter growth in GFCE

6%  seasonally adjusted and annualised
4%
2%
0%
-2%
-4%
-6%

_R0
8% 15/1 15/2 15/3 15/4 16/1 | 16/2 16/3 16/4 17/1 17/2 17/3 | 17/4 18/1 | 18/2 18/3 18/4 19/1 19/2

QQ -72 24 21 33 37 20 -13 09 08 08 07 05 46 21 04 06 20 28

An rise in civil service employment contributed to the 2,8% increase in Q2: 2019
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GDP
Q2: 2019

Gross fixed capital
formation (GFCF)

In Q2: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

20%

Quarter-on-quarter growth in GFCF

Seasonally adjusted and annualised

15%

10%

5%

0%

-5%

-10%

_1E0
I 151 | 15/2 15/3 15/4 16/1 16/2 16/3 | 16/4 1711 17/2 17/3 17/4 18/1 18/2 18/3 18/4 19/1 19/2

QQf 59 | -50 ) 96 |-11,2| 35| -70 57 130(|-25 37 | -83|163 | 93 | -38 |07 | -25|-41 | 61

Fixed capital formation grew by 6,1% in Q2: 2019, driven largely by investments in machinery and equipment, transport equipment
and residential buildings
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GDP
Q2:2019 o
LHS: growth rates RHS: contributions

Transport equipment

2,1

5,8

GFCF by 5 5
asset type

6,1%

Residential buildings

0,9

Transfer costs

12% |

E E E -?3,7% Construction works E 1,1

é E é -8,0%: Other ass?ets é -0,6

; é ; -11,4% I Non—residiential buildiings -1,0
-50% -4(;% -3(;% -2(;% —1(;% 0% 10I% 20I% 30% 40% 50%

Quarter-on-quarter, seasonally adjusted and annualised
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GDP
Q2: 2019

Change in inventories

R25 999

million

in Q2: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

80 000
60 000 Change in _mventorles
(R million)
40 000
20 000
0

-20 000

-40 000

-60 000

151 15/2 15/3 154 16/1 16/2 16/3 16/4 171 1712 1713 1714 181 18/2 18/3 18/4 19/1 19/2
QQ 66699 5464 10712 22217 -8841 -37378 5384 2223 8074 | 4505 -981 1158 13142 4574 14456 -53932 -13686 25999

In Q2: 2019, the were large inventory build-ups for the mining and trade
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GDP
Q2: 2019

Exports Imports
18,8%
in Q2: 2019 in Q2: 2019

(quarter-on-quarter)

(quarter-on-quarter)
Seasonally adjusted and annualised

Seasonally adjusted and annualised
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[ GDP ]
Q2: 2019

30%

Quarter-on-quarter growth in exports
Seasonally adjusted and annualised

20%

10%

0%

-10%

-20%

_20No
£z 15/1  15/2  15/3 15/4 1e/1 | 16/2 16/3 16/4 1711 17/2 | 17/3 17/4 181 18/2 18/3 | 18/4 19/1 19/2

QQ 1,3 73 -23 -38 41 |152 -177|-50 -08 110 -50 115 -14,1| 40 260 11,1 -27,0 -0,7

Exports decreased by 0,7% in Q2: 2019, largely influenced by a fall in the trade of pearls, precious & semi-precious stones
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[ GDP ]
Q2: 2019

30%

Quarter-on-quarter growth in imports
Seasonally adjusted and annualised

25%
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2009
AL 151 15/2 15/3 15/4  16/1 | 16/2 | 16/3 16/4 | 1711  17/2 17/3 17/4 181 182 18/3 | 18/4 19/1 19/2

QQ| 233 -112 24 36 -75)|-101 -37 42 30 81 -153 211 -14 09 223 -160 -51 188

Imports of goods and services jumped by 18,8% in Q2: 2019, driven mostly by a rise in trade of machinery and electrical
equipment, mineral products and chemical products
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[ GDP ]
Q2: 2019

5%

GDP and expenditure on GDP growth rates
4%
3% N 2

2% /\
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0% " \
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1% \
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Quarter-on-quarter, seasonally adjusted and annualised
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[ GDP ]
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Growth figures for Q2: 2019

Real GDP Real GDP Real GDP

0,9% 0,4%

in Q2: 2019 in Q2: 2019 in Q2: 2019
(quarter-on-quarter) (year-on-year) (6 month-6 month)
Seasonally adjusted and annualised unadjusted Unadjusted, year-on-year
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[ GDP ]
Q2: 2019

Employment and GDP share per industry, Q2: 2019
Employment shares
24,1%
14,6%
19,4%
12,8%
Construction 4% -
4,1%
Private households
ini 2,3%
Utilities -
4,5%

Percentages have been rounded and may not sum to 100% Employment shares: Quarterly Labour Force Survey (QLFS), 2" quarter 2019
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